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Latest News From Tharwa

Tharwa View
Welcome to the second issue
of Fortune, the voice of Tharwa
Investment Company. Fortune
is the way we have chosen to
communicate
with
you
in
order to keep you informed with
the latest news and activities of
Tharwa.
This second issue of Fortune
contains our latest news, a profile of our team, in addition to the
most important achievements
which have been accomplished
during the last period.
Sami Al-Hasawi
Chairman
Managing Director

Tharwa was established as a
result of the synergic efforts of
a group of professional businessmen who are specialized
in the investment sector and
enjoy large experience in this
particular field.
Tharwa has always sought to
provide the best services and
products to its clients in order
to achieve their goals to the fullest as well as achieve leadership
among investment companies,
both locally and regionally.
We in Tharwa work in the field
of asset management and innovative investment products, by
taking the correct investment
decisions that are based on
sound research and knowledge.
I would like to take this opportunity to highlight our activities
in the Kingdom of Saudi Arabia where Tharwa has sold 43
plots of land for a total sum of
over SAR 220 million, posting a
total revenue of about 37% as
the Dhahran Views project has
been Tharwa’s first exiting real

estate project through which we
are seeking to achieve the best
financial results for our clients.
Proudly, and for the second
year in a row, two of Tharwa
investment
funds,
namely
Tharwa Investment Fund and
Tharwa Islamic Fund, have won
prestigious Lipper Awards as the
best-performing funds in the
Kuwait for the three previous
years. Moreover, Tharwa Arab
Fund and Tharwa World Fund
both had excellent performance
during 2012.
Looking forward to exerting
more efforts to further support
the march of Tharwa Investment
Company, it gives me pleasure
to extend my heartfelt thanks
to our clients for the trust they
have placed in us.

Tharwa World Fund

A Gateway to the World…
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News

Tharwa Saudi Arabia sells 43 plots
for over 220 million Saudi Riyals

Al-Osaimi: The Saudi real estate market is the best investment choice

Tharwa Investment had deposited the final payments for the
exits of the Shariah-compliant
Dhahran real estate portfolio into
the clients’ accounts, recording
overall returns of across 37%.
Commenting on the a nouncement,
Mohammed
Saud
Al-Osaimi
Executive Vice President of
Investment Banking at Tharwa
said that Tharwa Saudi Arabia Ltd.
(subsidiary) held a public auction
in December 2011 in the presence
of about 700 real estate figures
from inside and outside the King-

dom of Saudi Arabia. The auction
was held on the master plan of
the Dhahran Views project which
is located on King Abdullah Road.
Al-Osaimi pointed out that the
volume of sales reached more
than 220 million Saudi Riyals
on a total area of about 130
thousand square meters. Plots
which were put up for sale at the
auction included 35 investment
plots and 8 commercial plots in
addition to a premium central
plot of an estimated area of forty
thousand square meters.
Al-Osaimi went on to say that
the starting price of the invest-

ment plots’ square meter at the
beginning of the auction was
SAR 2,500 and ended at SAR
3,010 per square meter, while
the starting price of the investment plots’ square meter ranged
between SAR 3,500 and SAR
3,800 per square meter; indicating that the auction witnessed
great vying for investment and
commercial plots in particular in
addition to the premium central
plot which was sold for a total
value of over SAR 70 million. This
plot can be used to build medical
or shopping centers.
Al-Osaimi stressed that exiting
from the Dhahran Real Estate
portfolio is a great success for
the company under the current
circumstances, and given the
repercussions of the global
financial crisis which heavily

impacted the real estate sector in all
countries of the world, especially
the infrastructure projects that
require spending large amounts
of money to plan the land and
prepare it for construction.
Al-Osaimi
indicated
that
Tharwa
Saudi
Arabia
was
founded in 2007 and its activities are focused on real estate
investments
through
the
purchase of undeveloped lands in
order to build up and rehabilitate
them with utilities and services in
addition to the development of
residential units and introducing new products by creating
solutions within the Saudi real
estate market in the light of
the great demand for private
housing in Saudi Arabia.
“Saudi real estate market is
the best choice for investment
in the region due to the great
demand and our experience in the
Dhahran Views project is the best
evidence of that as this has
been the first real estate exiting
project carried out by Tharwa
which always aspires to achieve
the best financial results for our
customers,” Al-Osaimi concluded.

Tharwa Selects
Marsoft Solutions
The protection and privacy of
customer data; is one of our most
important priorities
Tharwa selected Marsoft solutions
which are expected to improve its
productivity and provide it with
information to help it make investment decisions, and enable the
company to enhance its steadily
expanding operations.
Making
the
announcement,
Danny Al-Khoury, Tharwa Investment Company’s Vice President
Operation said: “Our relationship
with Marsoft began during the
early incorporation stages of
Tharwa back in 2006. We selected
Marsoft because it has extensive
experience of over 20 years in the
field of information technology and
programming; having catered for
the needs of many major companies in the sectors of banking,
investment, real estate and other
vital sectors. So, we believe that
co-operating with Marsoft will
help us to continue achieving its
objectives and boosting the growth
of its operations.”
Al-Khoury went on to indicate
that Tharwa Investment Company
is strengthening the operational
capabilities in order to keep
abreast with its competition orientations in local and global markets,
hence the company opted Marsoft
solutions and systems to enhance
the management of its operations
so ensure compatibility with the
highest technical standards, as
well as to improve performance,
reduce costs, and allow us to
allocate most of our time for more
important activities.
From his end, Khaled Al-Arabi,
Marsoft’s
General
Manager,
expressed his cherishment of

the four-year relationship with
Tharwa
Investment
Company;
which he considers to be one of the
leading investment companies in
Kuwait. “When a company undergoes
developmental
changes,
it
is
important not to make its customers
be negatively affected by such changes. Given that Marsoft solutions have
been tested widely, we can assure
Tharwa Investment Company the
continued development of these
solutions and we can ensure their
results as well as the protection
and privacy of customer data;
which is one of our most important
priorities,” Al-Arabi explained.
“We are aware of the challenges posed by the dynamic nature
of the work of funds and investment portfolios, and our products

are designed to deal with them
directly. Marsoft solutions are
effective in terms of asset
management
and
customer
relationship management as they
are ideally useful in the areas of
daily follow-up through specialized
reports, including portfolio financial
position reports , Fund movement
reports and daily market prices
reports, as well as disclosure alerts
among many other features,”
Al- Arabi concluded, stressing
the importance of continuous
updating of Marsoft systems in
order to keep up with the regulations of Kuwait’s Capital Markets
Authority as well as the system of
Kuwait Stock Exchange NASDAC.

Tharwa Approbates its
new Organizational
Structure
Tharwa Investment amended its
organizational structure with the
amendments coming in line with
the strategy and vision of the
company and the expansion of its
activities, and in consistence with
the requirements and directives of
the regulatory authorities.
In this regard, Siham Sadek,
the company’s Vice President for
Human Resources and Administration, said: “In confirmation of
our commitment to the directives
of the Central Bank of Kuwait and
other regulatory authorities; which
require all companies to adapt
themselves in order to be able to
meet the new requirements and
move forward to continue working
effectively, we have approbated our
new organizational structure which
has been approved by our Board of
Directors. The amended structure
involves the introduction of new
departments and cancellation or
merger of some departments with
others, such as introducing a money
laundering unit, a risk management
unit, a compliance and conformity
unit in addition to a specialized unit
to deal with customer complaints.
This unit began its work on the first
of July 2011.”
“Now our company’s customers can
submit their complaints in person
at the company’s headquarters in
Sharq Area, Abdulaziz Hamad AlSager Street, Al-Raya Tower, 21st
-22nd floors, or by sending an
e-mail to complains@tharwa.com,
or via postal mail to our customer
complaints unit at P.O. Box 811
Safat, 13009 Kuwait,” Sadek
added.

Commenting on the amendments
that have been introduced to the
company’s
human
resources’
policies and procedures and its
new version of the Employee
Manual, Sadek stressed that the
human resource factor is the real
propellant energy of any company
so it was necessary to modify
those policies and issue them in
the form of a manual that enables
the employee more aware and
knowledgeable of their full rights
and duties in accordance with
their respective responsibilities
and professional level within the
company.
Sadek went on to explain that
those new policies and procedures
came in line with the new civil
labor law which was issued last
year and gives a lot of advantages
for working women. “So, we have
been intent on creating equality in
rights between men and women,”
she indicated.
“Given the current hectic market
competition and the scarcity of
skilled human resources, it has
become necessary to attract talent
through a clear system based on
the rules and standards that aim
to adopt and deal with qualified
human resources as valuable
investments. Therefore, it is one
of our top priorities to develop our
human resources and preserve
their rights,” Sadek concluded.

We strongly believe
that our human
resources are our
most valuable
asset’

Tharwa Islamic Fund

The Best Performing Islamic Fund in Kuwait
Managed by Tharwa Investment and invests in Shariah compliant companies

Tharwa Islamic Fund has been
rated as the best performing
Kuwaiti Islamic Fund according to
the report that has been released
in 2011 by Zawya.com; a report
that rates all the investment
funds throughout the region on a
quarterly basis and is considered
to be a first-of-its-kind in the
Middle East.
Commenting on this performance,
Abdullatif
Al-Muzaini,
Tharwa

Investment Company’s Assistant
Vice President for Local & Arab
Countries, said: “We are proud
of the excellent results that have
been achieved by Tharwa Islamic
Fund since the beginning of 2011,
having outperformed all the
market indices to become the best
performing Islamic Fund in Kuwait.
“The continuity of Tharwa Islamic
Fund’s
excellent
performance
proves that its team pursues a
successful strategy, which is based
on selective investment that is
focused on leading blue chips.
Besides, the timing of buying has
played a decisive role in achieving
these results far from speculative
trading and fast profit-making,”

For the Second Year
in
a Row
Tharwa Funds Wins Reuters Lipper Fund Awards
as the Best-Performing Funds in Kuwait
Tharwa Islamic Fund, have won
a Thomson Reuters ‹ 2012 Lipper
Fund Award each as the best-performing funds in Kuwait over the
past three years.

rate technical evaluation and analysis of the market fundamentals
as well as our ability to effectively
and efficiently manage investment
portfolios.

Part of the broader Thomson Reuters Awards for Excellence program, the Lipper Fund Awards
program honors funds, asset
management firms and research
analysts that have excelled in delivering consistently strong riskadjusted performance, relative
to peers. Recognizing investment
funds with high average scores,
the annual Lipper Fund Awards
program takes place in 30 countries around the world.
Announcing the news, Abdullatif
Al-Muzaini, Tharwa Investment
Company ‹s Assistant Vice President for Local & Arab investments,
said: «Winning these two awards
for the second year in a row does
emphasize the success of our business model that is based on accu-

Stressing that these two awards
represent an important indicator
that proves that Tharwa Investment Company is moving in the
right direction, Al-Muzaini went on
to say: “Our company has managed to prove that the strategy it
adopts in the management of its
investments supports the company’s performance and enhances
its reputation. Besides, our company’s successful track record
proudly reflects the high efficiency
of our professional team.”
Al-Muzaini pointed out that Tharwa Investment Fund and Tharwa
Islamic Fund are flexible investment vehicles that offer a weekly
exit for investors with a minimum
investment limit of 1,000 units;

Al-Muzaini added.
Al-Muzaini went on to point out
that Tharwa Islamic Fund was
established on June 22nd 2007
with the aim of investing in Shariah
compliant companies, indicating
that the Fund won the Lipper Fund
Award 2011 as the best performing
Islamic fund in Kuwait over the
previous three years.
“We,
in
Tharwa
Investment
Company, always seek to provide
our customers with the best services
and products. To achieve this goal,
we have a fully integrated team
that conducts intensive researches
and studies and analyses of the
companies in which we invest.
This
supports
our
decisionmaking process and guarantees
its precision; which is ultimately
reflected in the performance and
results,” Al-Muzaini explained.
“I would like to seize this opportunity
to thank the members of the
investment team for this excellent
performance,”
he
concluded,
expressing his full satisfaction of
the status that has been attained
by Tharwa Investment Company.
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which makes both of them a fine
investment opportunity.
“While we always seek to provide
our clients with the best products
and services that fulfill and cater
for their needs, Tharwa aspires to
occupy a leading position among
its competitors, both locally and
regionally” Al-Muzaini concluded.

Tharwa World Fund
Achieve Positive
Performance
Tharwa World Fund achieved a
return of 8.42% at the end of
February 2012; Tharwa World
Fund seeks to achieve regular
returns through diversification
of its assets that are distributed
across the global markets.
Commenting on this performance,
Barrak Al-Usaimi, Senior Vice
President International Investment at Tharwa Investment Co,
said: «We are proud of this positive result that has been achieved
by Tharwa World Fund despite the
fact that it is still new among the
investment funds that invest in
global markets»
Pointing out that the main reason
behind this positive performance
by Tharwa World Fund is that the
global markets have seen increases in their respective indices over
the last few months, Al-Usaimi said
that these increases have contributed to boosting optimism that
the global economy will be able to
overcome its current crunch and
achieve growth rates beyond expectations.
«One of the reasons that have led
to the recent tangible rise in the
indices of global markets is the
profitable performance of major
US companies,» Al-Usaimi added,
noting that it is expected for the
U.S. economy to grow by 1.8%
over the current year 2012, compared to a growth rate of 1.6 %
during 2011. “The US Federal Reserve announced earlier this year
that the US interest rate will stay
at its current low levels at least
until 2014 in order to revive the
economic activity. This announcement has in turn led to pushing
back the US rate of unemployment

to 8.3%, on the back of creating 243,000 new job opportunities; which has been the largest
increase in the job market since
April 2011. This positive data has
encouraged hopes for improvement in the world’s largest economy,» Al-Usaimi explained.
At the level of world oil prices,
Al-Usaimi said: «Recently, there
has been significant improvement in terms of the demand for
oil around the world, especially
from China and India as of the
economic recovery that is being
witnessed by these two countries
whose products are witnessing an
increasingly high demand around
the world. Moreover, oil prices
have been driven up by the current Middle East geopolitical factors which have triggered fears of
imposing sanctions on Iran’s oil
exports. Meanwhile, the EU stock
markets have also witnessed significant increases in prices due to
the bail-out plans that have been
designed to rescue struggling EU
economies. The EU stocks which
reaped the biggest gains from behind these plans have been those
of banks and car companies.»
According to Al-Usaimi, Tharwa
World Fund was founded in August
2010. The investment objective of
the Fund is to deliver consistent
returns with a balanced allocation
by investing in global securities
and financial products through diversified asset allocation and progressively improved performance.
«In Tharwa Investment Company,
we always seek to select our investments very carefully in order
to take advantage of the most favorable market situation. Thanks

to our highly integrated professional team of researchers and analysts, we are able to ensure the
accuracy of our investment decisions; which is ultimately reflected
in our financial results throughout
our constant endeavors towards
achieving the best performance
possible for our clients.» Al-Usaimi
concluded.

Tharwa further enhances

The efficiency of its operations with confidential data protection
by means of secure disposal, destruction and recycling with
REISSWOLF Kuwait.
Tharwa Investment has signed
an agreement with Istidamah
Environmental Solutions agent for
REISSWOLF Kuwait.; a company
specialized in providing advanced
environment-friendly
solutions
to the safe destruction of paper
and electronic data as well as the
protection of corporate data.
Commenting on this announcement,
Siham Sadek, Vice President
for
Human
Resources
and
Administration at Tharwa Investment
Company, said: “Since
it was
founded, Tharwa has been keen
on providing professional services
and advanced expertise with the
highest quality standards adopted
locally and regionally.”
“Out of its conviction that it is
highly vital to increase the quality
of its services and comply with the
relevant applicable laws and rules,
Tharwa
Investment
Company
recognizes the importance of its
commitment to maintaining the
confidentiality of the information
of its clients through following the
maximum protection standards
available in the world,” said Sadek.
Sadek pointed out that the Capital
Markets Authority Act underlines
that companies must do their best
to maintain the confidentiality of
all corporate information in their
possession to the highest degree
of professionalism.
“Our mission is not only to
maintain confidentiality, but also
to turn that into a tangible fact
whose fruits can be seen and felt
in our everyday life. It is time
that we protect the world in which
we live by improving our habits
concerning
waste
recycling,”
Sadek concluded.
For his part, project development
manager at Istidamah, Musaad
Fouad Al-Saleh, said that his

company decided to offer its
services in Kuwait and across
the region in order to meet the
growing demand for the services
of safe destruction of paper and
electronic documents as well as
the encryption and protection
of corporate data in ways that
guarantee reducing the serious
negative
consequences
that
usually result from the leakage
of confidential information and
data through untreated corporate
waste.
Al-Saleh explained that many
governmental
and
private
establishments in Kuwait and
all over the region have recently
begun to search for solutions
to
ensure
their
respective
commitment to domestic and
international laws relevant to
ensuring the confidentiality of
corporate information and data,
especially sensitive and personal
information and protecting it

from unauthorized disclosure and
trading.
Al-Saleh went on to explain that
Istidamah has chosen to avail
of the experience of German
REISSWOLF company because it is
one of the largest companies in the
world specializing in this field with
about 63 branches staffed by 1250
employees in 26 countries and
serving a customer base of about
80 thousand corporate clients and
over 2.6 million individuals all
over the world processing some
200 thousand tons of office paper
yearly in an $ 115 million recycling
business.
“The new local laws governing the
work of banks and firms stress
the need to strictly maintain
the confidentiality of customer
information in ways that ensure
it is never disclosed; intentionally
or
unintentionally,”
Al-Saleh
concluded.

Meet the

TEAM
Ahmed Ezzat Derbala
Senior Vice President
Finance & Risks Department

Eleven years of experience in the
audit and finance field, having
worked for several Audit firms
the most recent of which was
Ernst & Young ( Al-Aiban, AlOsaimi & Partners ).
During his work for Ernst & Young
( Al-Aiban, Al-Osaimi & Partners), Derbala audited several
sectors before specializing in the
sectors of Investment, Telecommunications and Oil, where he
helped set audit/financial control
plans and the implementation
thereof in accordance with each
sector’s nature of business.
Derbala holds a BSc Commerce
certificate from Ain Shams University, Cairo, as well as a CPA
certificate from California, USA,
in addition to several courses
and diplomas on accounting
standards, financial reporting,
anti-money laundering and financial programs.

Seham Sadeq

Reyadh Al-Muqait

Sixteen years of experience in
the field of human resources.
She holds a Bsc in Business Administration.
Ms Sadeq started her career at
Kuwait Financial Centre S.A.K.
Markaz; where - out of her
deeply-rooted belief that human
resources are the most important asset of any company- she
set about to form a formidable
staff to undertake the company’s
business activities on the back
of a strategic approach of managing high-value assets through
attracting and developing skilled
employees in addition to setting
plans that guarantee retaining
such valuable human resources.

Twenty nine years of experience
in the accounting field, he is currently serves as Vice-President
in treasury department in Tharwa Investment Company since
June 2007.
He started working as Accounting Clerk in Arabian Oil Company
since 1983, then he worked for
more than 7 years as Accountant
and Senior accountant. After
that he joined the Kuwait Gulf Oil
Company from November 2005
to June 2007 and worked as the
Department Supervisor of Accounting Process Control Section
as well as in Operations Division
& Finance.
Al-Muqait received his BSc Administration from Arkansas State
University – U.S.A 1994.

Vice President
Human Resources &
Administrative Affairs

Vice President
Treasury Department

